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   In recent years, our country has been undergoing a period of rapid development of 
market economy have produced a lot of new investment products on the market, won 
the investors for the warm welcome, and gradually formed a \"disintermediation\" 
phenomenon of deposit. The securities companies, fund companies and their 
subsidiaries, futures companies, insurance companies have launched a variety of 
different types of investment financing solutions and products, in the same industry 
are to occupy a larger market space. This is for a bank, a very big competition and 
challenge.In recent years, many Banks will focus on the standardization of creditor's 
rights assets investment, and gradually increase the proportion of investment, but the 
risk control problem has not been properly solved, also can't standardized business 
processes, there are some potential risks.So, in the emphasis on the premise of risk 
control, analysis of the conditions and characteristics of the Banks themselves,,good 
risk prevention of non-standardized financial investment banking business,more 
involved in the relevant market of direct financing, became a big the era of asset 
management, better use of commercial bank financing business service entity 
economy new topic. 
    Based on the non-Key words: asset management; The standardization of 
creditor's rights; Not standardized financial investment; Trade structurestandard 
financial investment business as the research object, through the introduction of the 
history of our country commercial bank financing business development, asset 
management business pattern, reveals the non-standardized financial investment 
business in our country commercial bank management in the process of development 
inevitability;At the same time points out that commercial Banks are not standardized 
financial investment business still has certain risk, have larger development space;In 
the current commercial Banks non-standardized financial investment services and 
bank in promoting and developing the role of business, finally draw the conclusion of 
this article: to healthy and sustainable development of non-standard financing 
business of commercial bank, must strictly control the risk of port, improve 
information transparency, gradually cover net type products, perfecting the 
construction of the finance department and the credit asset securitization, etc, do 
non-standardized financial investment risk prevention. 
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1 绪论 ................................................... 1 
1.1 选题的背景及其意义 .......................................... 1 
1.1.1 选题的背景 ............................................. 1 
1.1.2 选题的意义 ............................................. 2 
1.2 文章涉及的几个重要概念 ...................................... 2 
1.3 全文结构 .................................................... 3 
1.4 文章的创新与不足 ............................................ 3 
1.4.1 本文的创新 ............................................. 4 
1.4.2 本文的不足之处 ......................................... 4 
2 商业银行资产管理业务发展历程回顾 ....................... 4 
2.1 银行理财历史发展三阶段 ...................................... 4 
2.1.1 第一阶段：2002-2007 年，逐步创新摸索的传统银行理财...... 4 
2.1.2 第二阶段：2008-2013 年 4 月，规模绕道、资产出表的工具.... 5 
2.1.3 最新阶段：2013 年 4 月至今，银行理财回归资产管理本质..... 6 
2.2 国内资产管理业务最新格局 .................................... 7 
2.3 商业银行资产管理业务概述 ................................... 12 
3 商业银行非标准化理财投资业务历史成因及风险分析 ........ 14 
3.1 商业银行转型发展理财业务的国内外动因 ....................... 14 
3.1.1 全球融资市场变革 ...................................... 14 
3.1.2 我国融资结构变迁 ...................................... 15 
3.2 银行非标准化理财投资快速发展的现实驱动 ..................... 15 
3.2.1 融资端：非标准化债权资产作为表内信贷业务的替代品 ...... 15 
3.2.2 投资端：银行理财资金通过投资非标准化债权资产保值增值 .. 16 
3.3 非标准化理财投资业务商业银行未来发展的意义 ................. 17 
3.4 银行非标准化理财投资面临的主要风险 ......................... 19 
3.4.1 信用风险 .............................................. 19 
3.4.2 表内表外交叉风险 ...................................... 20 
3.4.3 声誉风险 .............................................. 20 
3.4.4 法律风险 .............................................. 20 
3.4.5 市场风险 .............................................. 21 
3.4.6 系统性风险 ............................................ 22 
4 银行非标准化理财投资业务现状研究 ...................... 22 
4.1 业务主要类型，交易结构介绍 ................................. 22 
4.1.1 信托贷款 .............................................. 22 
4.1.2 理财信托融资 .......................................... 23 
4.1.3 理财资金投资应收账款 .................................. 24 
4.1.4 理财资金投资股权收益权 ................................ 25 















4.1.6 债权交易所挂牌 ........................................ 26 
4.1.7 理财直接融资工具 ...................................... 27 
4.1.8 理财计划直接投资业务 .................................. 28 
4.1.9 银证合作等其他模式 .................................... 28 
4.2 非标准化理财投资业务设计思路及卖点 ......................... 29 
4.3 商业银行在非标准化理财投资业务中承担的角色 ................. 30 
4.3.1 商业银行开展非标准化理财投资业务的基本流程 ............ 30 
4.3.2 商业银行在理财投资完成后承担的管理职责 ................ 32 
5 商业银行非标准化理财投资业务风险防范措施 .............. 33 
5.1 严把风控端口，有效防范非标资产信用风险 ..................... 33 
5.2 提高信息透明度 ............................................. 34 
5.3 产品转型：净值型产品的逐步覆盖 ............................. 35 
5.4 理财产品运营主体的事业部制建设 ............................. 37 
5.5 重点开展信贷资产证券化等业务，转非标资产为标准化资产 ....... 38 
5.6 积极应对利率市场化对非标投资在内的银行理财产品的新要求 ..... 39 
 



















1 Conclusion ............................................................................................. 1 
1.1 The background and importance of the topic .............................................. 1 
1.1.1The background of the topic .................................................................... 1 
1.1.2The importance of the topic ..................................................................... 2 
1.2 Several important concepts ............................................................................ 2 
1.3 Paper structure ................................................................................................ 3 
1.4 Paper feature ................................................................................................... 3 
1.4.1The strength ............................................................................................. 4 
1.4.2Some parts still need to be improved ....................................................... 4 
2 Overview of development of Commercial bank asset management
 ......................................................... 4 
2.1 Three stages of bank financing development ............................................... 4 
2.1.1The first stage: 2002-2007, traditional bank financing starts to innovate 4 
2.1.2The second stage ：2008-2013.04, the scale, assets out of the table tool 
in a roundabout way ......................................................................................... 5 
2.1.3The latest stage: 2013.04  Bank financing return to the nature of asset 
management ..................................................................................................... 6 
2.2 The latest distribution of domestic asset management business ................. 7 
2.3 The overview of the asset management business of commercial banks错误！未定义书签。
3 The origins of non-standardized financial investments of 
commercial banks and Risk Analysis ...................... 14 
3.1 The motivation from the domestic and foreign markets push commercial 
banks to restructure ............................................................................................ 14 
3.1.1Changes of Global Financing market .................................................... 14 
3.1.2Changes of Financing Structure ............................................................. 15 
3.2 The motivation of non-standardized financial investment rapid 
development ......................................................................................................... 15 
3.2.1Financing end: non-standardized bond was treated an alternative to 
credit operations in the table .......................................................................... 15 
3.2.2Investment end: bank invests in non-standardized bond to preserve and 
increase value ................................................................................................. 16 
3.3 Non-standardized financial investment business has significant influence 
in future development of commercial banks .................................................... 17 















3.4.1Credit risk ............................................................................................... 19 
3.4.2Cross-risk within and beyond the table .................................................. 20 
3.4.3Reputation risk ....................................................................................... 20 
3.4.4 Legal risks ............................................................................................. 20 
3.4.5Market risk ............................................................................................. 21 
3.4.6Systemic risk .......................................................................................... 22 
4 The current situation of non-standardized financial investment 
banking business ..................................................................................... 22 
4.1The introduction of main types of non-standardized financial investment 
business, and transaction structure ................................................................... 22 
4.1.1Trust loans .............................................................................................. 22 
4.1.2Banking Trust financing ....................................... 错误！未定义书签。3 
4.1.3Financial investing receivables ............................ 错误！未定义书签。4 
4.1.4Investment equity usufruct ..................................................................... 25 
4.1.5The specific capital investment usufruct ................................................ 26 
4.1.6Stock exchange listing ........................................................................... 26 
4.1.7Direct financing instruments .................................................................. 27 
4.1.8Direct investment in financial planning ................................................. 28 
4.1.9Other modes of cooperation between banks and securities ................... 28 
4.2The selling point and design principle behind the Non-standardized 
financial investment business ............................................................................. 29 
4.3The role of commercial banks in the non-standardized financial 
investment business ............................................................................................. 30 
4.3.1The basic flow of non-standardized financial investment business in 
commercial banks .......................................................................................... 30 
4.3.2The management responsibilities which are taken by commercial banks 
after the completion of financial investment ................................................. 32 
5 How to regulate non-standard financial investment risk in the large 
asset management era for the Commercial banks ………………… 33 
5.1Highlight the risk control; effectively prevent the credit risk in 
non-standardized assets ...................................................................................... 33 
5.2Improve the transparency of information ................................................... 34 
5.3Product restructure: gradually covering net-based products .................... 35 
5.4Divisionalization of the operation entities in financial products ............... 37 
5.5Focus on credit asset securitization and related business, transfer the 
non-standardized assets to standardized assets ............................................... 38 
5.6Respond actively to the new requirements put forward by interest rate 
liberalization on non-standardized financial investment. ............................... 39 
 


























去，成为了大资管时代下，商业银行更好地利用理财业务服务实体经济的新课题。   
目前银行普通存款利率要比实际通货膨胀率低了很多，再加上股票、房地产
投资等也都进入了低迷时期，不少保守型投资人士纷纷将目光聚集到了银行理财
上。在 21 世纪之初，我国仅有 10 多家银行推出了理财业务，到目前为止，已经
增加至 130 家左右，同时理财业务也逐渐多样化。据相关机构统计，截止到 2013










































































































































业务的拓展。在 2005 年，银行理财业务的市场份额比上一年度翻了 4 倍，累计
资金已经超过了 2 千亿元，产品发售超过了 600 多期，产品周期平均在 0.89 年
左右1。 










































展，并且一直持续到了 2009 年。为了加强宏观调控，政府部门还专门拿出了 260
万亿元作为发展资金，并出台相应的货币政策和贷款规定，以便能进一步刺激国
家经济，在这一年里我国银行贷款规模达到最大。在这个大环境中，银行理财资
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